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Multiple Regression Analysis of Rent
Variable Coefficient

* STR density (per 1,000 units) (per 1,000) 60.01
(29.36)

Index Construction: STR Density Levels

STR Density

This index is used to compare housing outcomes across varying levels of Level

STR concentration. Range

ZIP codes are grouped into levels based on short-term rental density to Low 0.24 - 3.30
capture variation across neighborhoods. Medium 3.31 - 6.50 Median Home Value O 004
Medium STR areas show average rent levels between low and high STR ngh 6 51 - 12.24

groups.

Below median

: STR Level Avg Rent
1 Low STR density (per

1,000 units) Low $1,405
Medi ~$1,650
Around median caim ®

2 Medium STR density (per High $1,910
1,000 units)

(0.002)
% Bachelor Degree -6.24
(13.83)
Population 0.006
(0.011)
N 15
R’ 0.62

Notes:
Dependent variable is average rent per ZIP code. Standard errors in parentheses.

Above median
3 High STR density (per
1,000 units)
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